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| nt r oducti on

M croeconomic Theory is an internediate |l evel course in
mcroeconomcs. Its functionis to provide students wth a good
under standi ng of the tools and concepts of microeconomcs and an
ability to use themin sol ving probl ens.

The work in this course consists of three forns of study:

attendi ng cl asses, studyi ng the textbook and worki ng on revi ew
guestions and exercises given at the end of nost chapters in the
t ext book.

Mbst students find the naterial in this course hard to | earn
overnight (e.g. the night before the examd). It is better to
work on the material all through the course by reading the

assi gned chapters before the rel evant classes, and, after
attending class, by rereading any parts that seened difficult in
the first reading. Then, test your understandi ng by goi ng

t hrough the correspondi ng assi gnnents of exercises. These are
excel l ent practice for the examnati ons.

Exam nati ons and G adi ng Policy

The examnations in the course consist of two in-term
examnations, a final examnation and 6-7 preannounced qui zzes
during classes. The quizzes wll be based on assi gned exerci ses.
Answers to all exercises are on reserve inthe library. The
final course grade is based on these parts wth percentage wei ghts
as shown:

1st mdtermgrade 25 %
2nd mdtermgrade 25 %
qui z grade total 10 %



final examnation 40 %
grade

The first mdtermexamnation is tentatively schedul ed to be hel d
on 2/21/96, the second on 3/27/96. The final examnation date is
as schedul ed by the Registrar.

Mike-ups for mssed mdtermexamnations wll be given a) in the
case of atenporarily incapacitating illness and b) when the
absence is due to religious reasons (as described in the
LUhdergraduate Gatal og). Docunentation wll be required for a),
and preannouncenent for b). Mke-ups nay al so be arranged

for reasons of 'severe |ife events'.

Topi cs and Assi gned Readi ngs

TEXT: PR ndyck, Robert S and Daniel L. Rubinfeld, 1994,
M croeconomcs. Third Edition, Prentice-Hall, Inc. (The text
cones Wth a free study guide. Don't forget to pick that one up')

The followng is atentative tinetable for the course. For each
of the 38 class neeting tines (excluding the two mdterm
examnation dates), it lists the topics to be covered and the
chapter(s) in the text that you should study for them NOE

Al non-starred end-of -chapter exercises in the chapters |isted
bel ow are to be regarded as assi gned honework exercises (i.e. the
qui z may include any one of them). Sarred sections of the text
and the associ ated starred exercises may be skipped, unl ess
explicitly otherw se stat ed.

DATES TCPI CS
Y 17- Introduction ((hs. 1,2)
1/19

ANSIMER THECRY

1/ 22- Gnsuner oti num (Ch. 3)
1/ 26
1/ 29 Denand Functions (Ch. 4.1-4.5)

2/2



THEORY F THE HHRM Technol ogi cal and Market (onstrai nts

25 Producti on Functions (Ch. 6)

2/9

2/ 12- st Functions (Ch. 7.1-7.5)
2/ 16

THERY OF THE HRM  FRrice Taki ng Behavi or

2/ 19, Perfect Gonpetition: The Hrm the Industry
2/ 23-2/ 28 and the Market (Chs. 8 9)

THERY F THE HRM Frice Miki ng Behavi or

31, The Mnopoly (Ch. 10.1-10.4, (h. 11.1-11.4)
3/11-3/15
3/18-3/25 Mbnopol i stic Gonpetition and Qi gopol y
(Chs. 12-13)
AD TN TR CS
329 4/ 3, | nput Mrrkets (Ch. 14)
4/ 10
4/ 12, General Equi libriumand Economc Efici ency
4/ 17-4/ 19 (Ch. 16)
4/ 22- Sl ected Topics fromChapters 17 and 18
42 (to be announced | at er)

51 Revi ew



