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This course covers the field of nacroeconom cs. The goal of the course
is to develop a thorough understandi ng of both the theoretical and
enpirical aspects of the determ nation of output, interest rates,

i nflati on and unenpl oynent for the overall econony. The course will
enphasi ze broad areas of agreenent anpbng econoni sts concerning

macr oecononi ¢ policy, while recognizing that on sonme issues economi sts
sharply disagree. An integral part of the course will involve measuring
and interpreting current nacroeconom c conditions.

Texts: N Gegory Mankiw, Macroeconomcs, third edition. You are
responsi ble for all material covered in the text chapters |isted bel ow.

I will use ny lectures to highlight inportant aspects of this material
but will not sinply repeat the text. Because this honors-Ievel course
will cover nore material than a standard course, the pace of the course

is intensive. Reading the text material before class is essential to
avoid falling behind. An optional Student Guide and Wrkbook by Roger
Kaufman is avail able for purchase in the bookstore.

Grades: Two in-class exans (25% each), a cumul ative final exam (40%,
and probl em sets/class participation (10%.

Problem Sets: Homework problenms will be assigned and are to be turned
in. You may work with classmates on these problemsets. W
occasionally will work on sone of these problens in class.

Format: | will lecture much of the time in class, although we wll
reserve about 10-15 nminutes each class for a discussion of current
econom ¢ conditions. Students are expected to keep abreast of the

st eady stream of macroecononic data reported in the media and will be
required to present brief analyses in class about current conditions.
Daily reading of the Wll Street Journal or New York Tinmes, as well as
appropriate WEB sites on the Internet, will help you keep on top of
where the econony is heading.

I. Introduction: The Science and Data of Macroeconom cs

1. Mankiw, Chapters 1 and 2 (1/13).

Il. The Econony in the Long Run

1. The Production, Distribution, and Allocation of National |ncome,
Chapter 3 (1/15).

2. Economic Gowmh, Chapter 4 (1/20, 1/22).

3. Unenpl oynent, Chapter 5 (1/27).



4. Money and Inflation, Chapter 6 (1/29, 2/3).

5. The Open Econorny, Chapter 7 (2/5, 2/10).

** FI RST EXAM FEBRUARY 12 **

IIl. The Econony in the Short Run

1. Economic Fluctuations, Chapter 8 (2/17).

2. Aggregate Demand, part |, Chapter 9 (2/19).

3. Aggregate Demand, part |1, Chapter 10 (2/24).

4. Aggregate Demand in the Qpen Econony, Chapter 11 (2/26).
** SPRI NG BREAK **

5. Aggregate Supply, Chapter 12 (3/10, 3/12).

6. The Macroeconom ¢ Policy Debate, Chapter 13 (3/17).

** SECOND EXAM MARCH 19 **

7. Recent Developnments in the Theory of Econonic Fluctuations,
Chapter 14 (3/24).

V. M croecononic Foundations of Microecononics

1. Consunption, Chapter 15 (3/26, 3/31).

2. Issues in the Debate Over Governnment Debt, Chapter 16 (4/2, 4/7).
3. Investnment, Chapter 17 (4/14, 4/16).

4. Money Supply and Money Demand, Chapter 18 (4/21, 4/23).

5. Epilogue (4/28).

** FI NAL EXAM SATURDAY, MAY 2, 12:30 **



