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Course Outline

This course will cover the standard set of topicstreated in atraditional, intermediate
microeconomic theory course: the theory of human behavior, the theory of the firm, the theory of
single-market competitive equilibrium, the theory of general competitive equilibrium, welfare
economics, the theory of single-market equilibrium with aternative market structures, externdities
and factor markets. It will also provide an introduction to the economics of information, choice
under uncertainty, and game theory.

Thereisasingle required text:

R.M. Frank, Microeconomics and Behavior, 5" edition(Boston: Irwin, McGraw-Hill, 2003)

The course will generally follow the text though the lectures will not cover al the topics
covered in the book.

Fluency with high school algebra and geometry will be assumed. A knowledge of basic
conceptsin caculus will be an asset, but is not essential.

The grade for the course will be determined as follows:

Problem sets 20%
Midterm 20%
Final exam 60%

The midterm exam will be givenin class on Thursday, March 13. Thefinal exam will bein
the assigned time dot. The examswill be based on materia covered in the lectures.

There will be eleven weekly problem sets. Each weekly problem set will be graded out of
20 points, and your overall grade for the problem setswill be determined by the average of your
best ten problem sets. A problem set will be handed out on Thursday and will be due by classthe
following Tuesday. Late problem sets will not be accepted for grading. Graded problem sets and
answers will be distributed the following Tuesday. Y ou are encouraged to work with other students
on the problem sets, but must write up your answers on your own.

My officeis New Administration Building 447. My office hours are Tuesday and
Thursday 3:00 - 4:30 p.m. My telephone number is 552-3674, and my e-mail addressis
richard.arnott@bc.edu.



