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Figure 3.1

CEE Model Monetary Policy Shocks
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Figure 3.2

CEE Model Impulse Responses to Monetary Policy Shock
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1 3 5 7 9 11
-0.42

-0.36

-0.30

-0.24

-0.18

-0.12

-0.06

0.00

0.06

Y_83
Y_88
Y_93
Y_98

FF->P

1 3 5 7 9 11
-0.08

-0.06

-0.04

-0.02

0.00

0.02

0.04

0.06
P_83
P_88
P_93
P_98

FF->PCOMM

1 3 5 7 9 11
-0.90

-0.60

-0.30

0.00

0.30

PCOMM_83
PCOMM_88
PCOMM_93
PCOMM_98

FF->FF

1 3 5 7 9 11
-0.16

0.00

0.16

0.32

0.48

0.64

0.80

0.96
INT_83
INT_88
INT_93
INT_98

FF->NBRES

1 3 5 7 9 11
-0.50

-0.25

0.00

0.25

0.50

0.75

1.00
NBRES_83
NBRES_88
NBRES_93
NBRES_98

FF->TOTRES

1 3 5 7 9 11
-0.32

-0.24

-0.16

-0.08

0.00

0.08

0.16

0.24

0.32

TOTRES_83
TOTRES_88
TOTRES_93
TOTRES_98



Figure 3.3

Gali Model Monetary Policy Shocks

1961 1964 1967 1970 1973 1976 1979 1982
-5.0

-2.5

0.0

2.5

5.0

7.5
ASHOK_MP_83_4

ASHOK_MP_88_4

ASHOK_MP_93_4

ASHOK_MP_98_4



Figure 3.4

Gali Model Impulse Responses to Monetary Policy Shock

MP->Y
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Real-time 1998 vintage

Real-time MP shocks v. 1998 vintage shocks
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Real-time v. 1998 vintage: 1968-93
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Data revisions after FF shock(1968-93)
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Real-time v. 1998 vintage: 1968-93
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Real-time v. 1998 vintage: 1968-93
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Real-time v. 1998 vintage: 1968-93
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