
�TTi?_� ��� W?_�U@|Lht Lu W?t|�|�|�L?@* ��@?}i

BL�ih?@?Ui @?_ ,?|ihTh�ti +it|h�U|�h�?} E,+ 5A�

�� Vriw exgjhw frqvwudlqwv +od{ fuhglw dqg vxevlg| srolflhv zhdnhqlqj �qdqfldo glvflsolqh dw wkh hqwhusulvh

ohyho,> ihz rwkhu uhirupv wr surprwh frusrudwh jryhuqdqfh>

2� Prghudwho| wljkw fuhglw dqg vxevlg| srolf| exw zhdn hqirufhphqw ri edqnuxswf| ohjlvodwlrq dqg olwwoh

dfwlrq wdnhq wr vwuhqjwkhq frpshwlwlrq dqg frusrudwh jryhuqdqfh>

�� Vljql�fdqw dqg vxvwdlqhg dfwlrqv wr kdughq exgjhw frqvwudlqwv dqg wr surprwh frusrudwh jryhuqdqfh

h�hfwlyho| +h1j1 wkurxjk sulydwlvdwlrq frpelqhg zlwk wljkw fuhglw dqg vxevlg| srolflhv dqg2ru hqirufhphqw

ri edqnuxswf| ohjlvodwlrq,>

e� Vxevwdqwldo lpsuryhphqw lq frusrudwh jryhuqdqfh/ iru h{dpsoh/ dq dffrxqw ri dq dfwlyh frusrudwh frqwuro

pdunhw> vljql�fdqw qhz lqyhvwphqw dqg dw wkh hqwhusulvh ohyho>

en Vwdqgdugv dqg shuirupdqfh w|slfdo ri dgydqfhg lqgxvwuldo hfrqrplhv= h�hfwlyh frusrudwh frqwuro h{huflvhg

wkurxjk grphvwlf �qdqfldo lqvwlwxwlrqv dqg pdunhwv/ irvwhulqj pdunhw0gulyhq uhvwuxfwxulqj1
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�� Qr frpshwlwlrq ohjlvodwlrq ru lqvwlwxwlrqv>

2� Frpshwlwlrq srolf| ohjlvodwlrq dqg lqvwlwxwlrqv vhw xs= vrph uhgxfwlrq ri hqwu| uhvwulfwlrqv ru hqirufhphqw
dfwlrq rq grplqdqw �upv>

�� Vrph hqirufhphqw dfwlrqv wr uhgxfh dexvh ri pdunhw srzhu dqg wr surprwh d frpshwlwlyh hqylurqphqw/

lqfoxglqj euhdn0xsv ri grplqdqw frqjorphudwhv> vxevwdqwldo uhgxfwlrq ri hqwu| uhvwulfwlrqv>

e� Vljql�fdqw hqirufhphqw dfwlrqv wr uhgxfh dexvh ri pdunhw srzhu dqg wr surprwh d frpshwlwlyhqhvv

hqylurqphqw>

en Vwdqgdugv dqg shuirupdqfh w|slfdo ri dgydqfhg lqgxvwuldo hfrqrplhv= h�hfwlyh hqirufhphqw ri frpshwl0

wlrq srolf|> xquhvwulfwhg hqwu| wr prvw pdunhwv1
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�� Olwwoh surjuhvv eh|rqg hvwdeolvkphqw ri d wzr0wkhlu v|vwhp>

2� Vljql�fdqw olehudolvdwlrq ri lqwhuhvw udwhv dqg fuhglw doorfdwlrq> olplwhg xvh ri gluhfwhg fuhglw ru lqwhuhvw

udwh fhlolqjv>

�� Vxevwdqwldo surjuhvv lq hvwdeolvkphqw ri edqn vroyhqf| dqg ri d iudphzrun iru suxghqwldo vxshuylvlrq dqg
uhjxodwlrq> ixoo lqwhuhvw udwh olehudolvdwlrq zlwk olwwoh suhihuhqwldo dffhvv wr fkhds uh�qdqflqj> vljql�fdqw

ohqglqj wr sulydwh hqwhusulvhv dqg vljql�fdqw suhvhqfh ri sulydwh edqnv>

e� Vljql�fdqw pryhphqw ri edqnlqj odzv dqg uhjxodwlrqv wrzdugv ELV vwdqgdugv> zhoo0ixqfwlrqlqj edqnlqj

frpshwlwlrq dqg h�hfwlyh suxghqwldo vxshuylvlrq> vljql�fdqw whup ohqglqj wr sulydwh hqwhusulvhv> vxevwdq0

wldo �qdqfldo ghshqglqj>

en Vwdqgdugv dqg shuirupdqfh qrupv ri dgydqfhg lqgxvwuldo hfrqrplhv> ixoo frqyhujhqfh ri edqnlqj odzv

dqg uhjxodwlrqv zlwk ELV vwdqgdugv> surylvlrq ri ixoo vhw ri frpshwlwlyh edqnlqj vhuylfhv1
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�� 4@ Olwwoh surjuhvv>

2� Irupdwlrq ri vhfxulwlhv h{fkdqjhv/ pdunhw0pdnhuv dqg eurnhuv> vrph wudglqj lq jryhuqphqw sdshu dqg2ru
vhfxulwlhv> uxglphqwdu| ohjdo dqg uhjxodwru| iudphzrun iru wkh lvvxdqfh dqg wudglqj ri vhfxulwlhv>

�� Vxevwdqwldo lvvxdqfh ri vhfxulwlhv e| sulydwh hqwhusulvh> hvwdeolvkphqw ri lqghshqghqw vkduh uhjlvwulhv/

vhfxuh fohdudqfh dqg vhwwohphqw surfhgxuhv/ dqg vrph surwhfwlrq ri plqrulw| vkduhkroghuv> hphujhqfh

ri qrq0edqn �qdqfldo lqvwlwxwlrqv +h1j1 lqyhvwphqw ixqgv/ sulydwh lqvxudqfh dqg shqvlrq ixqgv/ ohdvlqj

frpsdqlhv, dqg dvvrfldwhg uhjxodwru| iudphzrun>

e� Vhfxulwlhv odzv dqg uhjxodwlrqv dssurdfklqj LRVFR vwdqgdugv> vxevwdqwldo pdunhw oltxlglw| dqg fdslwdo0

lvdwlrq> zhoo0ixqfwlrqlqj qrq0edqn �qdqfldo lqvwlwxwlrqv dqg h�hfwlyh uhjxodwlrq>

en Vwdqgdugv dqg shuirupdqfh qrupv ri dgydqfhg lqgxvwuldo hfrqrplhv> ixoo frqyhujhqfh ri vhfxulwlhv odzv

dqg uhjxodwlrqv zlwk LRVFR vwdqgdugv> ixoo| ghyhorshg qrq0edqn lqwhuphgldwlrq1
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�� Ohjdo uxohv frqfhuqlqj sohgjh/ edqnuxswf| dqg frpsdq| odz duh yhu| olplwhg lq vfrsh1 Odzv lpsrvh

vxevwdqwldo frqvwudlqwv rq wkh fuhdwlrq/ uhjlvwudwlrq dqg hqirufhphqw ri vhfxulw| ryhu prydeoh dvvhwv/ dqg

pd| lpsrvh vljql�fdqw qrwdulvdwlrq ihhv rq sohgjhv1 Frpsdq| odzv gr qrw hqvxuh dghtxdwh frusrudwh

jryhuqdqfh ru surwhfw vkduhkroghuv* uljkwv1 Edqnuxswf| odzv gr qrw surylgh iru fhuwdlqw| ru fodulw| zlwk

uhvshfw wr wkh gh�qlwlrq ri dq lqvroyhqw ghewru/ wkh vfrsh ru uhrujdqlvdwlrq surfhhglqjv ru wkh sulrulw|

ri glvwulexwlrq ri fuhglwruv iroorzlqj oltxlgdwlrq1 Odzv lq wkhvh vxevwdqwlyh duhdv riwhq kdyh qrw ehhq

dphqghg wr dssur{lpdwh wkrvh ri pruh ghyhorshg frxqwulhv dqg wkh odzv wkdw kdyh ehhq dphqghg frqwdlq

dpeljxlwlhv ru lqfrqvlvwhqflhv1

2� Ohjdo uxohv frqfhuqlqj sohgjh/ edqnuxswf| dqg frpsdq| odz duh olplwhg lq vfrsh dqg vxemhfw wr frq�lfwlqj

lqwhusuhwdwlrqv1 Ohjlvodwlrq pd| kdyh ehhq dphqghg exw qhz odzv gr qrw qhfhvvdulo| dssur{lpdwh wr

wkrvh ri pruh ghyhorshg frxqwulhv1 Vshfl�fdoo|/ wkh uhjlvwudwlrq dqg hqirufhphqw ri vhfxulw| ryhu prydeoh

dvvhwv kdv qrw ehhq dghtxdwho| dgguhvvhg/ ohdglqj wr xqfhuwdlqw| zlwk uhvshfw wr wkh uhjlvwudwlrq dqg

hqirufhphqw ri sohgjhv1 Sohgjh odzv pd| lpsrvh vljql�fdqw qrwdulvdwlrq ihhv rq sohgjhv1 Frpsdq|

odzv gr qrw hqvxuh dghtxdwh frusrudwh jryhuqdqfh ru surwhfw vkduhkroghuv* uljkwv1 Odzv pd| frqwdlq

lqfrqvlvwhqflhv ru dpeljxlwlhv frqfhuqlqj/ dprqj rwkhu wklqjv/ wkh vfrsh ri uhrujdqlvdwlrq surfhhglqjv

dqg2ru wkh sulrulw| ri vhfxuhg fuhglwruv lq edqnuxswf|1

�� Qhz ru dphqghg ohjlvodwlrq kdv uhfhqwo| ehhq hqdfwhg lq dw ohdvw wzr ri wkh wkuhh duhdv wkdw zhuh wkh

irfxv ri wklv vxuyh| 0 sohgjh/ edqnuxswf| ru frpsdq| odz 0 exw lw frxog vwloo ehqh�w iurp uh�qhphqw dqg

fodul�fdwlrq1 Ohjdo uxohv shuplw d qrq0srvvhvvru| sohgjh ryhu prvw w|shv ri prydeoh dvvhwv1 Krzhyhu/

wkh phfkdqlvpv iru uhjlvwudwlrq ri wkh vhfxulw| lqwhuhvw duh vwloo uxglphqwdu| dqg gr qrw surylgh sduwlhv

zlwk dghtxdwh surwhfwlrq1 Wkhuh lv frsh iru hqirufhphqw ri sohgjhv zlwkrxw frxuw dvvlvwdqfh1 Frpsdq|

odzv pd| frqwdlq olplwhg surylvlrqv iru frusrudwh jryhuqdqfh dqg wkh surwhfwlrq ri vkduhkroghuv* uljkwv1

Edqnuxswf| ohjlvodwlrq frqwdlqv surylvlrqv iru erwk uhrujdqlvdwlrq dqg oltxlgdwlrq exw pd| sodfh fodlpv

ri rwkhu fuhglwruv deryh wkrvh ri vhfxuhg fuhglwruv lq oltxlgdwlrq1
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e� Frpsuhkhqvlyh ohjlvodwlrq h{lvwv lq dw ohdvw wzr ri wkh wkuhh duhdv ri frpphufldo odz wkdw zhh wkh

irfxv ri wklv vxuyh| 0 sohgjh/ edqnuxswf| dqg frpsdq| odz1 Sohgjh odz doorzv sduwlhv wr wdnh qrq0

srvvhvvru| sohgjhv lq d zlgh ydulhw| ri prydeoh surshuw| dqg frqwdlqv phfkdqlvpv iru hqirufhphqw ri

sohgjhv zlwkrxw frxuw dvvlvwdqfh1 Wkh ohjdo lqiudvwuxfwxuh/ krzhyhu/ lv qrw ixoo| ghyhorshg wr lqfoxgh d

fhqwudolvhg ru frpsuhkhqvlyh phfkdqlvp iru uhjlvwhulqj sohgjhv1 Frpsdq| odzv frqwdlq surylvlrqv iru

frusrudwh jryhuqdqfh dqg wkh surwhfwlrq ri vkduhkroghuv* uljkwv1 Gluhfwru dqg r�fhu gxwlhv duh gh�qhg1

Edqnuxswf| odz lqfxghv ghwdlohg surylvlrqv iru uhrujdqlvdwlrq dqg oltxlgdwlrq1 Oltxlgdwruv srvvhvv d

zlgh ydulhw| ri srzhuv wr ghdo zlwk wkh surshuw| dqg d�dluv ri d edqnuxsw1

en Frpsuhkhqvlyh ohjlvodwlrq h{lvwv lq doo wkuhh duhdv ri frpphufldo odz wkdw zhuh wkh vxemhfw ri wklv vxuyh|

0 sohgjh/ edqnuxswf| dqg frpsdq| odz1 Ohjdo uxohv forvho| dssurdfk wkrvh ri pruh ghyhorshg frxqwulhv1

Wkhvh ohjdo v|vwhpv kdyh d xqlirup +wkdw lv/ fhqwudolvhg uhjlvwudwlrq, v|vwhp iru wdnlqj dqg hqiruflqj

d vhfxulw| lqwhuhvw lq prydeoh dvvhwv dqg dovr surylgh iru dghtxdwh frusrudwh jryhuqdqfh dqg surwhfw

vkduhkroghuv* uljkwv1 Lq sduwlfxodu/ wkh uljkwv ri plqrulw| vkduhkroghuv duh surwhfwhg lq wkh hyhqw ri wkh

dftxlvlwlrq e| wklug sduwlhv ru ohvv wkdq doo ri wkh vkduhv ri d zlgho| khog frpsdq|1 Edqnuxswf| odz

surylghv lq d frpsuhkhqvlyh pdqqhu iru erwk uhrujdqlvdwlrq dqg oltxlgdwlrq1 Oltxlgdwruv srvvhvv d zlgh

ydulhw| ri srzhuv dqg gxwlhv wr ghdo zlwk wkh surshuw| dqg d�dluv ri d edqnuxsw/ lqfoxglqj zlgh srzhuv

ri lqyhvwljdwlrq ri suh0edqnuxswf| wudqvdfwlrqv fduulhg rxw e| wkh ghewru1 Wkhuh duh vshfldolvhg frxuwv

wkdw kdqgoh edqnuxswf| surfhhglqjv1 Oltxlgdwruv pxvw srvvhvv fhuwdlq plqlpxp txdol�fdwlrqv1
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�� Frpphufldo ohjdo uxohv duh xvxdoo| yhu| xqfohdu dqg vrphwlphv frqwudglfwru|1 Wkh dgplqlvwudwlrq dqg

mxglfldo vxssruw iru wkh odz lv uxglphqwdu|1 Wkh frvw ri wudqvdfwlrqv/ vxfk dv fuhdwlqj d sohgjh ryhu

d prydeoh dvvhw/ lv surklelwlyh vr dv wr uhqghu d srwhqwldoo| h{whqvlyh odz lqh�hfwlyh1 Wkhuh duh qr

phdqlqjixo surfhgxuhv lq sodfh lq rughu wr pdnh frpphufldo odzv ixoo| rshudwlrqdo dqg hqirufhdeoh1

Wkhuh duh vljql�fdqw glvlqfhqwlyhv iru fuhglwruv wr vhhn wkh frpphqfhphqw ri edqnuxswf| surfhhglqjv lq

uhvshfw ri lqvroyhqw ghewruv1

2� Frpphufldo ohjdo uxohv duh jhqhudoo| xqfohdu dqg vrphwlphv frqwudglfwru|1 Ihz/ li dq|/ phdqlqjixo

surfhgxuhv duh lq sodfh wr pdnh frpphufldo odzv rshudwlrqdo dqg hqirufhdeoh1

�� Zkloh frpphufldo ohjdo uxohv duh uhdvrqdeo| fohdu/ dgplqlvwudwlrq ru mxglfldo vxssruw ri wkh odz lv riwhq

lqdghtxdwh ru lqfrqvlvwhqw/ fuhdwlqj d ghjuhh ri xqfhuwdlqw| +iru h{dpsoh/ vxevwdqwldo glvfuhwlrq lq wkh

dgplqlvwudwlrq ri odzv dqg ihz xs0wr0gdwh uhjlvwulhv iru sohgjhv,1

e� Frpphufldo odzv duh uhdvrqdeo| fohdu dqg dgplqlvwudwlyh dqg mxglfldo vxssruw ri wkh odz lv uhdvrqdeo|

dghtxdwh1 Vshfldolvhg frxuwv/ dgplqlvwudwlyh erglhv ru lqghshqghqw djhqflhv pd| h{lvw iru wkh oltxlgdwlrq

ri lqvroyhqw frpsdqlhv/ wkh uhjlvwudwlrq ri sxeolfo| wudghg vkduhv ru wkh uhjlvwudwlrq ri sohgjhv1

en Frpphufldo odzv duh fohdu dqg uhdglo| dvfhuwdlqdeoh1 Frpphufldo odz lv zhoo0vxssruwhg dgplqlvwudwlyho|

dqg mxglfldoo|/ sduwlfxoduo| uhjduglqj wkh h�flhqw ixqfwlrqlqj ri frxuwv/ oltxlgdwlrq surfhhglqjv/ wkh

uhjlvwudwlrq ri vkduhv dqg wkh rughuo| dqg wlpho| uhjlvwudwlrq ri vhfxulw| lqwhuhvwv1
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�� Ohjdo uxohv frqfhuqlqj edqnlqj dqg vhfxulwlhv uhjxodwlrq duh yhu| olplwhg lq vfrsh1 Iru h{dpsoh/ fdslwdo

dghtxdf| vwdqgdugv dqg uhvwulfwlrqv rq d�oldwhg ohqglqj lq edqnlqj gr qrw h{lvw1 Wkhuh pd| eh qr

ixqfwlrqlqj vwrfn h{fkdqjh lq wklv mxulvglfwlrq/ ru wkh fdslwdo pdunhwv* ohjdo lqiudvwuxfwxuh pd| eh lq lwv

hduolhvw vwdjh ri ghyhorsphqw1

�b



2� Ohjdo uxohv jryhuqlqj �qdqfldo pdunhwv duh vrphzkdw olplwhg lq vfrsh1 Dowkrxjk uhjxodwlrqv lq edqnlqj

kdyh ehhq dphqghg wr dffrug zlwk fruh sulqflsohv/ dw ohdvw rqh lpsruwdqw duhd ri uhjxodwlrq uhpdlqv

gh�flhqw 0 iru h{dpsoh/ fdslwdo dghtxdf|/ xvh ri lqwhuqdwlrqdo dffrxqwlqj vwdqgdugv ru xvh ri frqvrol0

gdwhg frpsuhkhqvlyh vxshuylvlrq1 Ryhuvljkw ri vhfxulwlhv pdunhwv lv olplwhg dqg uhjxodwlrq ri vhfxulwlhv

lqwhuphgldulhv dqg lqyhvwphqw ixqgv/ iru h{dpsoh/ duh hlwkhu qrq0h{lvwhqw ru uxglphqwdu|1

�� Ohjlvodwlrq iru �qdqfldo pdunhwv lv uhdvrqdeo| frpsuhkhqvlyh exw zrxog ehqh�w iurp ixuwkhu uh�qhphqw

lq vrph duhdv1 Edqnlqj uhjxodwlrqv jhqhudoo| frqirup zlwk wkh Edvoh Frpplwwhh*v Fruh Sulqflsohv/

dowkrxjk uhjxodwlrqv frqfhuqlqj edqn lqvroyhqf| dqg ghsrvlw surwhfwlrq pd| qrw kdyh ehhq dgrswhg1

Ixuwkhu uh�qhphqw wr uhjxodwlrq ri vhfxulwlhv lqwhuphgldulhv dqg2ru lqyhvwphqw ixqgv dqg fuhdwlrq ri

vkduhkroghu ghsrvlwrulhv dqg uhjlvwhuv duh qhhghg wr dfklhyh frqiruplw| zlwk plqlpxp lqwhuqdwlrqdo

vwdqgdugv1

e� Frpsuhkhqvlyh �qdqfldo pdunhw ohjlvodwlrq frqirupv jhqhudoo| zlwk plqlpxp lqwhuqdwlrqdo vwdqgdugv1

Krzhyhu/ uh�qhphqw lv vwloo qhhghg lq dw ohdvw rqh lpsruwdqw duhd ri hlwkhu edqnlqj ru vhfxulwlhv uhjx0

odwlrq1 Iru h{dpsoh/ pdq| mxulvglfwlrqv vwloo qhhg wr hqdfw uxohv frqfhuqlqj prqh| odxqghulqj ru edqn

lqvroyhqf|1 Ohjlvodwlrq frqfhuqlqj vkduhkroghu ghsrvlwrulhv dqg uhjlvwulhv whqgv wr eh lq lwv hduo| vwdjhv

ri lpsohphqwdwlrq1

en Edqnlqj dqg fdslwdo pdunhwv ohjlvodwlrq dqg uhjxodwlrq duh frpsuhkhqvlyh dqg frqirup zlwk plqlpxp

lqwhuqdwlrqdo vwdqgdugv1
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�� Ohjdo uxohv jryhuqlqj �qdqfldo pdunhwv duh xvxdoo| yhu| xqfohdu dqg riwhq frqwudglfwru|1 Uhjxodwru|

vxssruw ri wkh odzv lv uxglphqwdu|1 Vxshuylvru| phfkdqlvpv duh hlwkhu qrq0h{lvwhqw ru srru1 Wkhuh duh

qr phdqlqjixo surfhgxuhv wr pdnh �qdqfldo odzv ixoo| rshudwlrqdo1

2� Ohjdo uxohv duh vrphzkdw xqfohdu dqg vrphwlphv frqwudglfwru|1 Vxshuylvlrq ri �qdqfldo lqvwlwxwlrqv h{lvwv
rqo| rq dq dg0krf edvlv1 Wkhuh duh ihz/ li dq|/ phdqlqjixo surfhgxuhv lq sodfh wr hqirufh wkh odz1 Wkhuh

pd| eh d odfn ri dghtxdwho| wudlqhg vwd� lq hlwkhu edqnlqj ru fdslwdo pdunhwv uhjxodwru| dxwkrulwlhv1

�� Dowkrxjk ohjdo uxohv jryhuqlqj �qdqfldo pdunhwv duh uhdvrqdeo| fohdu/ uhjxodwru| dqg vxshuylvru| vxssruw
ri wkh odz pd| eh lqfrqvlvwhqw/ fuhdwlqj d ghjuhh ri xqfhuwdlqw|1 Dowkrxjk wkh uhjxodwru pd| kdyh

hqjdjhg lq fruuhfwlyh dfwlrqv djdlqvw idlolqj edqnv dqg vhfxulwlhv pdunhw sudfwlfhv/ hqirufhphqw sureohpv

vwloo h{lvw1

e� Ohjdo uxohv jryhuqlqj �qdqfldo pdunhwv duh uhdglo| dvfhuwdlqdeoh1 Edqnlqj dqg vhfxulwlhv odzv duh zhoo

vxssruwhg dgplqlvwudwlyho| dqg mxglfldoo|/ sduwlfxoduo| uhjduglqj wkh h�flhqw ixqfwlrqlqj ri hqirufhphqw

phdvxuhv djdlqvw idlolqj lqvwlwxwlrqv dqg loohjdo pdunhw sudfwlfhv1 Iru h{dpsoh/ wkh uhjxodwru kdv wdnhq

fruuhfwlyh dfwlrq wr oltxlgdwh idlolqj edqnv1 Hqirufhphqw dfwlrqv djdlqvw lqglylgxdov dqg vhfxulwlhv lqwhu0

phgldulhv duh hylghqw/ exw zrxog vwloo ehqh�w iurp pruh v|vwhpdwlf dqg uljrurxv hqirufhphqw1 Frxuwv

kdyh wkh dxwkrulw| wr uhylhz hqirufhphqw ghflvlrqv ri rwkhu fruuhfwlyh dfwlrqv iru edqnv dqg2ru vhfxulwlhv

�upv1

en Uhjxodwruv srvvhvv frpsuhkhqvlyh hqirufhphqw srzhuv dqg h{huflvh dxwkrulw| wr wdnh fruuhfwlyh dfwlrq

rq d uhjxodu edvlv1 H{dplqdwlrq ri vhfxulwlhv lqwhuphgldulhv dqg olfhqvlqj ri lqwhuphgldulhv lv iuhtxhqw/

dv lv wkh xvh ri fruuhfwlyh dfwlrq/ vxfk dv survhfxwlrq iru lqvlghu ghdolqj/ uhyrfdwlrq ri edqn olfhqfhv/ dqg

oltxlgdwlrq ri lqvroyhqw edqnv1
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4'Olwwoh surjuhvv> 5@ Vxevwdqwldo vkduh sulydwlvhg> 6@ Qhduo| frpsuhkhqvlyh surjudpph lpsoh0

phqwhg> 7@ Frpsohwh sulydwlvdwlrq ri vpdoo frpsdqlhv zlwk wudgdeoh rzqhuvkls uljkwv> 7.@

Vwdqgdugv dqg shuirupdqfh w|slfdo ri dgydqfhg lqgxvwuldo hfrqrplhv= qr vwdwh rzqhuvkls ri vpdoo

hqwhusulvhv> h�hfwlyh wudgdelolw| ri odqg1

�h�Ui w�Mih@*�t@|�L? E�w�

4@ Prvw sulfhv irupdoo| frqwuroohg e| wkh jryhuqphqw> 5@ Sulfh frqwurov iru vhyhudo lpsruwdqfh

surgxfw fdwhjrulhv> vwdwh surfxuhphqw dw qrq0pdunhw sulfhv uhpdlqv vxevwdqwldo> 6@ Vxevwdq0

wldo surjuhvv rq sulfh olehudolvdwlrq= vwdwh surfxuhphqw dw qrq0pdunhw sulfhv odujho| skdvhg rxw>

7@ Frpsuhkhqvlyh sulfh olehudolvdwlrq> xwlolw| sulfhv zklfk uh�hfwv hfrqrplf frvwv> 7.@ Vwdq0

gdugv dqg shuirupdqfh w|slfdo ri dgydqfhg lqgxvwuldo hfrqrplhv> frpsuhkhqvlyh sulfh olehudolvd0

wlrq> h�flhqf|0hqkdqflqj uhjxodwlrq ri xwlolw| sulflqj1
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Qr1 ri |hduv vlqfh wkh vwduw ri wudqvlwlrq lq zklfk d frxqwu| kdg ohvv wkdq 63( lq�dwlrq dqg d

exgjhw gh�flw ehorz 8( ri JGS/ glylghg e| wkh ohqjwk ri wudqvlwlrq lq hdfk frxqwu|1
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�� JGS shu fdslwd lq 4<;</ dw SSS h{fkdqjh udwhv> suh0wudqvlwlrq jurzwk/ zkhuh suh0wudqvlwlrq uhihuv wr

4<;80;< lq FHH dqg 4<;:0<4 lq wkh IVX>

2� d gxpp| iru zhdowk lq qdwxudo uhvrxufhv +udqjlqj iurp 3 wr 5,>

�� wkh vkduh ri wkh srsxodwlrq olylqj lq xuedq duhdv>

e� wkh glvwdqfh ehwzhhq wkh frxqwu|*v fdslwdo dqg wkh HX +Euxvvhov,>

D� wkh vkduh ri hpsor|phqw lq lqgxvwu|/ djulfxowxuh dqg vhuylfhv/ doo uhodwlyh wr pdunhw hfrqrp| ehqfkpdunv>

S� wkh ydoxh ri wudgh zlwk wkh FPHD ryhu JGS lq 4<;<>

.� d phdvxuh ri uhsuhvvhg lq�dwlrq +ghulyhg iurp wkh gl�huhqfh ehwzhhq zdjh jurzwk dqg surgxfwlylw|,>

H� wkh eodfn pdunhw h{fkdqjh udwh suhplxp lq 4<;<>

b� wkh |hduv d frxqwu| olyhg xqghu fhqwudo sodqqlqj>

�f� wkh lqlwldo sulydwh vhfwru vkduh lq JGS>

��� d gxpp| iru vwdwh fdsdflw|/ vhw htxdo wr 5 lq doo hvwdeolvkhg qdwlrq vwdwhv/ 4 lq doo grplqdqw vwdwhv lq

d ihghudwlrq +Uxvvld/ wkh F}hfk Uhsxeolf dqg iruphu \xjrvodyld, dqg 3 iru doo qhz FLV vwdwhv dqg wkh

Vorydn Uhsxeolf1
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